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Balance Sheet (Extract)
as on March 31,2018

Liabilities

Rs.

Assets

Creditors for Sport Materials

15,000

Stock of Sport Materials

25,000
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Question 18
Calculate amount of medicines consumed during the year ended 31st March, 2018
Opening Stock of Medicines - % 1,00,000
Opening Creditors for Medicines — % 90,000
Cash purchases of Medicines during the year - % 3,00,000
Closing Stock of Medicines - 1,50,000
Closing Creditors for Medicines — 1,30,000
Solution,
Statement of Medicine Consumed
For the year ending March 31,2018

Particulars Rs.

Cash Purchases of medicine during the year 3,00,000
Add : Opening Stock of Medicines 1,00,000
Less : Closing Stock of Medicines (1,50,000)
Add : Closing Creditors of Medicines 1,30,000
Less : Opening Creditors of Medicines (90.000)
Medicines Consumed during the year 2017 - 18 2,90,000
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On the basis of the following information, calculate amount that will appear against the term Stationery Used in the Income and Expenditure Account for the year
ended 31st March, 2018

N
Stock of Stationery as at 1st April, 2017 12,000
Creditors for Stationery as at 1st April, 2017 25,600
Amount paid for Stationery during the year ended 31st 140,000
March,2018 e
Stock of Stationery as at 31st March,2018 23,200
Creditors for Stationery as at 31st March,2018 24,000
Solution:

Statement of Stationery Consumed
for the year ended March 31, 2018

Particulars Rs.
Amount paid for Stationery during the year 2017 - 18 1,40,000
Add : Opening Stock (as on April 01, 2017) 12,000
Less : Closing Stock (as on March 31, 2018) (23,200)
Add : Creditors at the end ( as on March 31, 2018) 24,000
Less : Creditors in the beginning (as on April 01, 2017) (25.600)
Rs.Stationery be shown in Income and Expenditure Account 1,27,200
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Following Is the Information given In respect of certain items of a Sports club. Show these items In the Income and Expenditure Account and the Balance Sheet of
the club as at 31st March, 2018

Particulars N
Sports Fund as on 1st April, 2017  |3,50,000
Sports Fund Investments 3,50,000
Interest on Sports Fund Investments| 40,000
Donations for Sports Fund 1,50,000
Sports Prizes awarded 1,00,000
Expenses on Sports Events 40,000
General Fund 8,00,000
General Fund Investments 8,00,000
Interest on General Fund Investment| 80,000

Solution,
Income and Expenditure Account
for the year ending March 31, 2018
Dr. Cr.
Amount Amount
Expenditure (Rs) Income (Rs)
Interest on General Fund Investments 80,000

Balance Sheet
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Balance Sheet
as on March 31, 2018

Amount Amount

Liabilities (®s) Assets (Rs)
Sports Fund 4,00,000 | Sports Fund Investment 3,50,000
General Fund 8,00.000 | General Fund Investment 8,00,000

Working Notes
WN1: Caleulation of Sports Fund Balance
Amount
Particulars ®s)

Sports Fund as on April 01,2017 3,50,000
Interest on Sports Fund Investments 40,000
Donation for Sports Fund 1,50,000
Sports Prizes Awarded (1,00,000)
Expenses on Sports Events (40,000)
Balance of Sports Fund 4,00,000
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How are the following dealt with while preparing the final accounts of a sports club for the year ended 31st March, 2018?.

RECEIPTS AND PAYMENTS ACCOUNT ( AN
EXTRACT ) for the year ended 31ST March, 2018

Dr

Materials

Cr.
Receipts < Payments <
To sale of sports Materials | 26,000 EAVa‘Ce’ﬁg"‘:’s for Sports 61,000
(Book value =20,000) By Cash purchase of Sports 10,000

Additional information

As at 1st April, 2017 (z) As at 31st March, 2018 (3)

Sports Materials 20,000
Cred\(prs for Sports 7,000
Materials

25,000
15,000
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solution:

Income and Expenditure Account (Extract)

for the year ended March 31, 2018

Dr. Cr.
Expenditure Rs. Income Rs.
To Payment for Sports Material 71,000 By Profit on Sale of Sports Material 6,000
Add: Opening Stock 20,000 (26,000 - 20,000)
Less: Closing Stock (25,000)
Less: Creditors in the beginning (7,000)
Add: Creditors at the end 15,000
Less: Book Value of Material Sold (20.000) | 54,000
Balance Sheet (Extract)
as on March 31,2017
Liabilities Rs. Assets Rs.
Creditors for Sport Materials 7,000 | Stock of Sport Materials 20,000






