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Guess the Topic!!!

Statistical Foundations
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Recap

Statistics Meaning

Statistical Learning in AI

Categories and Algorithms of 
ML

Statistical Methods for Data 
Analysis
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Discussion about….
✘ Importance of Statistics in 

Managerial Decision Making

✘ Types of Charts

✘ Taxonomy of Business Charts

✘ Decision Situation and 
Corresponding Statistical 
Techniques

✘ Decision Making with 
Statistical Modelling in AI

✘ Consumer Data Insight for 
Product Attributes
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Importance of Statistics in Managerial Decision Making
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Types of Charts
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Taxonomy of Business Charts
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Decision Situation and Corresponding Statistical 
Techniques`̀
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Decision Making with Statistical Modelling in AI



Consumer Data Insight for Product Attributes
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Knowledge Check
✘ Which statistical technique is commonly used for unsupervised learning 

tasks such as clustering?

✘ a) Logistic regression 

✘ b) K-means clustering 

✘ c) Decision trees 

✘ d) Support Vector Machines (SVMs).

✘ Answer: K-means clustering 
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Summary
✘ Importance of Statistics in Managerial 

Decision Making
✘ Types of Charts
✘ Taxonomy of Business Charts
✘ Decision Situation and Corresponding 

Statistical Techniques` `
✘ Decision Making with Statistical 

Modelling in AI
✘ Consumer Data Insight for Product 

Attributes
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