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Assignment : 5

Unit V: Contingent Payments & Life Insurance
1. Define probability.
2. What is mathematical expectation?
3. Explain contingent payment.
4. Define life annuity.
5. What is life insurance?
6. Explain pure endowment.
7. What is mortality table?
8. Define annual premium.
9. A life annuity pays ₹15,000 annually for 10 years. Find the total payment.
10. Calculate expected value when probabilities and outcomes are given.
11. Using a mortality table, estimate survival probability for a person aged 40.
12. Find annual premium for a policy amount of ₹5,00,000.

